





HOME OWNERSHIP,

HOME OWNERSHIP

Tranquil suburban living with sunken courtyards and landscaped gardens, Queen Mary's Place
offers an escape from the stresses of modern city living

What is shared ownership?

Shared ownership, also known as
part-buy/part-rent, has been designed to
help first time buyers get on the property
ladder. It enables you to choose a fantastic
new build apartment or house and buy
the property in manageable, affordable
stages based on your income level and
lifestyle. You can buy from as little as a
25% share and you can increase your share
at any time, all the way to 100% and
outright ownership.

You'll be charged a rent on the remaining
share of the property which is subsidised by
a Government scheme known as New Build
HomeBuy. You'll normally save substantially
overall, compared to the cost of renting a
similar property in the same area.

Genesishomes is one of the UK's leading
providers of shared ownership properties
and helps get people from all walks of life
onto the property ladder. We have a

wide range of housing developments
throughout London and neighbouring
counties from one bedroom flats minutes
from Chelsea to three bedroom houses

in Northampton to penthouse duplex
apartments in Docklands.
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Why buy through

shared ownership?

Because in the current market, it's the
smart, affordable way to buy your first
home. Although property values may have
come down in recent months, the cost of
a home is still beyond the reach of many.
By initially buying a share, owning your
first home can be easy and affordable. And
the total monthly mortgage and rent cost
is usually significantly less than renting a
similar property privately, meaning you
don't have to compromise your lifestyle.

You have the same rights and status
as any other home owner and you can
sell your property at any time or make
any changes to it you see fit, subject to
approval and planning permission.

The minimum share you can buy from
Genesishomes is 25% with an initial
maximum of 75%. You can buy more
shares at any time in increments of 10%
or more, and each time you buy more
shares your property will be re-valued
and your new shares priced at the current
market rate. As you buy more shares

in your property the rent you pay
normally reduces.

Call 0845 600 4663 www.genesishomes.org.uk



OF YOUR APARTMENT.

OF THE SMARTER SET.

Experience the vibrancy of bustling Brixton at our much desired
apartments next to Brockwell Park and Lido

Am | eligible for shared ownership?
Many people think shared ownership is just
for key workers. Think again. Contrary to
popular belief, many first time buyers are
eligible to buy through shared ownership.

The main criteria for eligibility are:

+ Your total household income must be
less than £60,000 per annum before
tax and other deductions

+ You must meet the minimum
income criteria for the development
you are interested in

+ You must be employed and have been
on a permanent contract for at least
six months

« If you are self-employed, you will need
at least two years’ audited accounts

« If you have had a County Court
Judgement made against you, it must
have been satisfied

+ You cannot own or hold a mortgage on
another property in the UK or abroad

For certain developments, there may also be
further criteria which we can advise you of
when you call us.

What are the initial costs?

« Cost of the mortgage valuation
or survey report

« Mortgage arrangement fee

« Solicitor's fees

+ A deposit
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As a rough guide, you'll probably need
savings of between £3,000 and £3,500 to
cover the mortgage valuation, arrangement
and solicitor’s fees. Your mortgage company
might also ask for a deposit on the share
you're buying. A typical 25% share in a
Genesishomes property is £60,000, so a
10% deposit on the 25% share would

be £6,000 - these figures will vary from
property to property.

How do | get a mortgage
for my share?

You are free to use any financial adviser
you choose, or you can speak to our
financial partner, Censeo, who will give
you free advice and help you through
every stage of the process. Call them on
0845 050 7911 or visit their website
www.censeo-financial.com

What are the ongoing costs once
I have moved in?

In addition to your monthly mortgage and
rent payments, you will have to pay all of your
household bills and council tax. You will also
pay a monthly service charge. This covers

the cost of insuring the building, repairing,
cleaning and decorating the communal areas,
and maintaining any communal gardens or
outside spaces. Service charges vary from
building to building - we'll let you know what
they are before you buy.

Call 0845 600 4663 www.genesishomes.org.uk



SHOULDN'T BE
A HALF WAY

Luxurious high specification with contemporary dark granite worktop finishes
and integrated appliances at just one of our stunning apartments

What are your properties like?
Buying your first home through shared
ownership doesn’t mean compromise.

Our properties are built to a specification
and a quality you'll be proud to call home
and many include white goods as standard.
Most shared ownership properties are side
by side with outright sales properties and
are often built by the same developers as
those apartments and houses.

And we know that location is key also.

We have developments throughout London
and in selected areas outside the capital -
from vibrant Camden and centrally located
Westminster to pastoral Roehampton and
beautiful Cambridge. Practically all of them
have outstanding transport links to make
your daily commute less of a chore and
there’s always great local amenities,
shopping and services.

What are my responsibilities
once | have moved in?

When you buy through shared ownership
you enter into a lease agreement which is
usually 99 or 125 years long. Your solicitor
will explain in detail what you are responsible
for, but broadly speaking we will deal with
the upkeep of all communal areas, whilst

you will be responsible for any repairs inside
your property.

Can | make changes or
improvements to my property?

You can, but you should always speak to
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us first. Most improvements, like a new
kitchen or new flooring, are cosmetic

and will be agreed straight away. If the
changes are structural, though, you must
get permission from us in advance. We'll
check that the works you're proposing meet
building regulations and whether you need
planning permission. If the improvements
add value to the property, this will be taken
into account if you sell your share or buy
more shares.

What if | want to sell my home?
You can sell your share of your home at
any time and for any reason. Genesishomes
will help you to sell your share, but we do
ask that it's offered to other Genesishomes
buyers first so we can help others to get on
the property ladder. If we haven't managed
to sell your share after an agreed period of
time, you can place your property with one
or more estate agents.

What if my property’s
value changes?

You will benefit from any increase in the value
of your property. However, you may also be
affected by any fall should you want to sell.

If the value does fall, though, it will cost you
less to increase your share.

It should be remembered that most buyers
live in their homes for more than three years
and the market may be very different when
you come to sell.

Call 0845 600 4663 www.genesishomes.org.uk
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What do | do next?

Call Genesishomes on 0845 600 4663
to discuss your eligibility, which properties
are available and where, and to request

an information pack.

Genesis

Housing Group

Genesis Housing Group is one of the

UK's largest and most successful providers
of homes for rent and sale, providing
homes and services to tens of thousands

of people across London and the south east.

The Group consists of PCHA, Pathmeads
and Springboard housing associations
and owns and/or manages more than
40,000 homes.

Genesishomes

Part of the Genesis Housing Group

Genesishomes is part of the Genesis
Housing Group - it looks after the sale and
marketing of shared ownership properties,
helping people from all walks of life to

get a foothold on the property ladder.
When you are looking to buy a shared
ownership property, you will deal with

its friendly and experienced team all

the way to final sale.

PCHA

Part of the Genesis Housing Group

Once you have bought your home,

PCHA will manage your property,

collecting your rent and service charge
payments and dealing with any issues

you may have. PCHA's first and foremost
commitment is to our tenants in the homes
we own or manage and providing effective,
good value management. If you have any
questions about the management of your
home, please contact 0208 451 8100.

Censeo is the Genesishomes preferred
provider of mortgage advice and
products and they offer customers
financial guidance when buying their

first home, based on their specialist
experience of the shared ownership market.
If you would like to receive information
from Censeo, please look at their website
www.censeo-financial.com or call

0845 050 7911. You are, of course,
welcome to approach any regulated
mortgage broker or lender directly, to
make sure you make an informed decision
on what is best for you.

Architectural elegance at Kingsway Square nestled between Victorian mansion blocks
of Battersea, where the historic meets the modern with stunning results
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0845 600 4663

www.genesishomes.org.uk



